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o. “‘Political economy is a branch of the science of a statesman or legislator.”’ VJ Adam Smith,
Wealth of the Nations, Book 4. .
lo. Lionel Robbins, An Essay on the Nature and Significance of Economic Science, chapter 1.
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Ibid.

[13 . . . .
a study of the things having to do with man’s material welfare”’
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“....The ideas of economists and political philosophers, both when they
are right and when they are wrong, are more powerful than is commonly under-
stood. Indeed the world is ruled by little else.. Practical men, who believe themselves
to be quite exempt from any intellectual influences, are usually the slaves of some
defunct economist. Madmen in authority, who hear voices in the air, are distilling
their frenzy from some academic scribbler of a few years ago. I am sure that the
power of vested interests is vastly exaggerated compared with the gradual encroach.
ment of ideas. Not indeed, immediately, but after a certain interval ; for in the field
of economic snd political philosophy there are not many who are influenced by new
theories after they are twenty-five or thirty years of age, so that the ideas which
civil servants and politicians and even agitators apply to current events are not likely
to be the newest.  But, soon or late, it is ideas, not vested interests, which are

dangerous for good or evil.”
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In the social production of their existence, men inevitably enter into definite
relations, which are independent of their will, namely relations of production
appropriate to a given stage in the development of their material forces of production.
The totality of these relations of production constitutes the economic structure of
society, the real foundation, on which arises a legal and political superstructure and
to which correspond definite forms of social consciousness. The mode of production
of material life conditions the general process of social, political and intellectual life.
It is not the consciousness of men that determines their existence, but their social
existence that determines their consciousness. At a certain stage of development,
the material productive forces of society come into conflict with the existing rela-
tions of production or-this merely expresses the same thing in legal terms-with
the property relations within the framework of which they have operated hitherto.
From forms of development of the productive forces these relations turn into their
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fetters.  Then begins an era of social revolution. The changes in the economic
foundation lead sooner or later to the transformation of the whole immense supers.
tructure. In studying such transformations it is always necessary to distinguish
between the material transformation of the economic conditions of production, which
can be determined with the precision of natural science, and the legal, political,
religious, artistic or philosophic-in short, ideological forms in which men become
conscious of this conflict and fight it out. Just as one does not judge an individual
by what he thinks about himself, so one cannot judge such a period of transforma.
tion by its consciousness, but, on the contrary, this consciousness must be explained
from the contradictions of material life, from the conflict existing between ' the social
forces of production and the relations of production. No social order is ever destroyed
before all the productive forces for which it is sufficient have been developed, and
new superior relations of production never replace older ones before the material
conditions for their existence have matured within the framework of the old society.
Mankind thus inevitably sets itself only such tasks as it is able to solve, since closer
examination will always show that the problem itself arises only when the material
conditions for its solution are already present or at least in the course of formation.
In broad outline, the Asiatic, ancient, feudal and modern bourgeois modes of
production may be designated as epochs marking progress in the economic development
of society. The bourgeois mode of production is the last antagonistic form of the
social process of production-antagonistic not in the sense of individuals’ social
conditions of existence-but the productive forces developing within bourgeois society
create also the material conditions for a solution of this antagonism. The prehistory
of human society accordingly closes with this social formation
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